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UNCLASSIFIED 

PAGE 01 BERN 00937 081550Z 
ACTION EB-08 

INFO OCT-01 EUR- 1 2 ISO-OO CIAE-00 INR-07 NSAE-00 COME-OO 
FRB-01 TRSE-00 XMB-04 /033 W 

081642Z 073428/53 

R081107Z MAR 77 
FM AMEMBASSY BERN 
TO SECSTATE WASHDC 4005 
INFO AMEMBASSY BONN 
AMEMBASSY LONDON 
AMEMBASSY PARIS 
USMISSION OECD PARIS 
AMEMBASSY ROME 
ZRN/U CON SUL ZURICH 

UNCLAS BERN 0937 

PASS TREASURY AND FRB 

EO 11652: NA 
TAGS: EFIN SZ 

SUB J : OVERSEAS DEVELOPMENT BANK BOUGHT BY BALLY 

1 . C F BALLY SA HAS ANNOUNCED PURCHASE OF OVERSEAS DEVELOP- 
MENT BANK, GENEVA, WHIC PREVIOUSLY BELONGED TO INVESTMENT 
OVERSEAS SERVICES (IOS) THAT WAS TAKEN OVERY BY SYNDIKATS AG 
HOLDING COMPANY. SYNDIKATS ALSO TOOK CONTROL OF CF BALLY IN 
JAN 1977. ODB HAS BRANCH IN LONDO AND WILL CHANGE NAME TO 
ETERNA BANK SA. 

2. BANK CIRCLES SUGGESTED THAT SYNDIKATS SOLD ODB TO HELP PAY 
FOR ITS ACQUISITION OF BALLY AND TO SETTLE OUTSTANDING BALLY 
OBLIGATIONS THAT IT HAD TAKEN OVER. BALLY ALSO ANNOUNCED 
FORMATION OF BALLY FINANZE SA, ZURICH. MEMBER OF BOTH BALLY 
AND SYNDIKATS BOARD OF DIRS SAID THIS REORGANIZATION AIMED AT 
COORDINATION CAPITAL AND MONEY MARKET TRANSACTIONS BETWEEN 
HOLDING COMPANY AFFILIATES. DAVIS 
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